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Nifty Sensex uss Gold $ Crude Oil $
22,932.90 75,939.18 107.12 2,936.72 71.84
-0.05% -0.04% -0.04% 0.04% -0.40%
Equity Indices — Key Valuation Ratio
Index Last Close | % Change| P/E |Divindend Yield
Sensex 75,939.18 -0.04 21.14 1.20
Nifty 22,932.90 -0.05 20.38 1.42
Nifty Smallcap 50 18,644.90 1.46 35.12 0.86
Nifty Midcap 50 14,162.75 1.19 39.01 0.84
Nifty Auto 21,809.15 -0.04 20.96 1.17
Nifty Bank 49,570.10 0.98 13.01 1.01
Nifty Energy 31,198.50 1.13 14.38 2.76
Nifty Fin. Services 23,456.20 0.76 15.61 0.93
Nifty FMCG 52,360.45 -0.23 42.68 2.06
Nifty IT 40,924.25 -1.30 31.02 2.50
Nifty Pharma 20,820.00 -0.71 31.47 0.67
Nifty PSU Bank 5,950.90 1.33 6.30 2.48
Nifty India Defence | 10,242.80 0.89 23.21 1.01
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Equity Market Observations

US stocks ended slightly higher on Wednesday, with the S&P 500 marking its second consecutive record close as investors
analysed the Federal Reserve’s January meeting minutes and assessed President Donald Trump’s tariff plans. The US dollar
remained steady on Thursday as markets evaluated the potential impact of Trump’s latest tariff agenda on the global economy
and interest rate outlook. Qil prices were largely unchanged amid supply uncertainties from Russia, Kazakhstan, and OPEC+. Gold
hovered near record highs at 289,400 per 10 gm, driven by fresh geopolitical tensions, even as traders looked past indications
that the Federal Reserve is in no hurry to cut interest rates. Asian equities also declined on Thursday, tracking Wall Street’s muted
performance after Fed minutes suggested no urgency in rate cuts. In India, the stock market extended its losing streak for a fourth
session, closing slightly lower amid high volatility. Investors remained cautious following Trump’s announcement of 25% tariffs
on auto, semiconductor, and pharmaceutical imports. Flls were net sellers, offloading ¥1,881.30 crore worth of equities. Stocks
in focus include Bharat Forge, Waaree Energies, HFCL, and Patanjali Foods, which have positive developments. Markets are
likely to stay highly volatile amid Fed Minutes reinforced its cautious stance, continued Fll selling pressure, global geopolitical
tensions, and tariff uncertainties. Investors are advised to focus on fundamentally good stocks for long-term stability.

Fund Activity
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EDII(Cr.) 2,934.50 4,363.87 4,759.77 3,072.19 1,957.74
HFI(Cr.) -2,789.91 -4,294.69 -3,937.83 4,786.56 -1,881.30

Economic Update: India & Global

United Kingdom Inflation and Core Inflation Rate Jan YoY — The UK's annual inflation rate jumped to 3% in January 2025, the
highest since March 2024, up from 2.5% in December and exceeding the 2.8% forecast. Key drivers included transport (1.7% vs -
0.6%), food and beverages (3.3% vs 2.5%), and education (7.5% vs 5%) due to a 20% VAT on private school fees. Services inflation
rose to 5% but remained below the BoE’s 5.2% estimate. Core inflation increased to 3.7% from 3.2%, while CPI declined 0.1%
month-on-month, less than the expected 0.3% drop. Core consumer prices also fell 0.4%, reversing a 0.3% rise in December.
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Today’s Economic event

e USA Initial Jobless Claim Feb/15 — (Previous 213K)
e USA EIA Crude Oil and Gasoline Stock Change — (Previous 4.07M & -3.035M)

Key Stocks in Focus

e HFCL has become the first company to sign an agreement with BSNL as the Project Implementation Agency for the
BharatNet Phase-Ill Programme. The company will execute a X2,501.3 crore project in the Punjab Telecom Circle and will
begin implementation immediately. Earlier, on January 16, HFCL received an advance work order from BSNL for the same
project. Impact — Positive

e RITES has signed an MoU with the Central Water and Power Research Station (CWPRS) to collaborate on engineering
consultancy and R&D projects in water resources, marine, and inland waterways infrastructure. Impact — Neutral

e The Supreme Court has nullified the X186 crore demand order issued by the Income Tax Department against Patanjali
Foods for the pre-CIRP period. Impact — Positive

e National Fertilizers' Board has expressed willingness to join the proposed joint venture with an 18% equity stake for
establishing a new Ammonia-Urea Complex at the Namrup IV fertilizer plant in Assam. Impact — Neutral to Positive

e Waaree Energies has secured an order from Khaba Renewable Energy, a subsidiary of Engie India, to supply solar modules
for a 362.5 MWp project. Impact — Positive

e The National Stock Exchange (NSE) has announced that futures and options contracts on Indian Renewable Energy
Development Agency (IREDA) and Tata Technologies will be available for trading from February 28. Impact — Positive

e Orchid Pharma's APl manufacturing facility in Alathur, Tamil Nadu, underwent a USFDA inspection from February 10-18,
concluding with seven minor observations, none related to data integrity. The facility specializes in producing
Cephalosporin antibiotics, a key class of life-saving drugs. Impact — Neutral

e Cyient has appointed Sukamal Banerjee as Executive Director and CEO of its DET business, effective February 19. He will
also join the company's Board of Directors. Impact — Neutral

e Awfis Space Solutions' operative bank accounts with HDFC Bank and ICICI Bank have been provisionally attached by the
Joint Commissioner of State Tax in Mumbai. The company stated that the order will have no financial impact on its
operations. Impact — Neutral

o IRIS Business Services has signed an MoU with the Government of Goa to support the development of the MSME
ecosystem in the state. Impact — Neutral to Positive

e Bharat Forge's subsidiary, Kalyani Strategic Systems, has signed a Letter of Intent with AM General, USA, for the supply of
made-in-India advanced artillery cannons to the United States, marking the first-ever such export by an Indian defense
manufacturer. Impact — Positive

e Sundaram Clayton's Board has approved the sale of its high-pressure and low-pressure aluminum die-casting businesses
at the Hosur plant to one or more third-party buyers. Impact — Neutral to Negative

e Torrent Power's subsidiary, Torrent Green Energy, has established a new subsidiary, Torrent Urja 30. Impact — Neutral

e Goldman Sachs (Singapore) Pte acquired 7.28 lakh shares of BSE at an average price of X5,504.42 per share, totaling
X401.19 crore. Impact — Positive

e India Glycols has secured an order worth X1,264.2 crore from OMCs and oil companies. Impact — Positive

e Servotech Renewable has signed an agreement with France-based Watt and Well SAS to develop and manufacture EV
charger components in India. Impact — Positive

Results for the Day

CIE Automotive India, Sanofi Consumer Healthcare India, John Cockerill India, Hindustan Adhesives Ltd and Vasudhagama
Enterprises.
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IPO Details
Ongoing IPO

Quality Power IPO, a X858.7 Cr mainline issue, opens for subscription from February 14-18, 2025. It includes a X225 Cr fresh issue
and a X633.7 Cr offer for sale, with a price band of R401-%425 per share. The minimum lot size is 26 shares (X11,050). The issue
was subscribed 1.29 times, with the retail individual investors (Rlls) category receiving 1.83 times subscription, non-institutional
investors 1.45 times, and qualified institutional buyers (QIBs) 1.03 times. QPEEL, a growing player in energy transition equipment
and power technologies, derives over 75% of its revenue globally. With strong financials and a niche market position, the IPO
offers a promising medium- to long-term investment opportunity. The IPO is scheduled to list on February 21.

Bulk Deals
Company Acquirer Qty Price Seller Qty Price
TRIGYN IRAGE BROKING SERVICES LLP 202365 84.4 SETU SECURITIES PVT. LTD. 203151 84.4
SUPERTEX PANKAJ KUMAR GOYAL 104998 7.68 PANKAJ KUMAR GOYAL HUF 104228 7.68
MKTCREAT MADHURI MUKESH JOSHI 40000 15.9 HARIVADAN MUKUNDBHAI PATEL 40000 15.9
VERTEXPLUS CRAFT EMERGING MARKET FUND PCC- 36600 81 V JOSHI IMPEX PRIVATE LIMITED 36600 81
ELITE CAPITAL FUND

Source: SSL Research Centre/Ace Equity/ET/Business Standard/Trading Economics/Money control/Mint, Etc.,

Follow us [ §] X [in] www.stockholdingservices.com


https://www.facebook.com/StockHoldingServices/
https://twitter.com/shcilservices
https://in.linkedin.com/company/stockholding-services-ltd

,!J StockHolding

Services Limited

(Formerly Known as SHCIL Services Limited)

StockHolding Services Limited
(Formerly known as SHCIL Services Limited)
CIN NO: U65990MH1995G01085602 SEBI - RA: INH000001121
Plot No. P-51, T.T.C. Industrial Area, MIDC Mahape, Navi Mumbai — 400 710

Call to us: 91-080-69850100  E_Mail: customerdesk@stockholdingservices.com www.stockholdingservices.com

Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public
distribution. The report is based on the facts, figures and information that are considered true, correct and reliable. The report is
provided for information of clients only and does not construe to be an investment advice. This report does not constitute an
offer or solicitation for the purchase or sale of any financial instrument or as a confirmation of any transaction. Each recipient of
this report should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the
securities of companies referred to in this report and should consult its own advisors to determine the merits and risks of such
an investment. StockHolding Services Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their
directors and their employees shall not be in any way responsible for any loss or damage that may arise to any recipient from any
inadvertent error in the information contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency Derivatives Segments and Multi Commodity Exchange of India (MCX) —
Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations,
2020, bearing registration no. INPO00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL,
SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited
(StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository
participant (DDP) post trading services, Authorized Person services in association with SSL and DP services. SHCIL is also registered
as Research Analyst with SEBI. Neither SSL nor its Research Analysts have been engaged in market making activity for the
companies mentioned in the report /recommendation. SSL or their Research Analysts have not managed or co-managed public
offering of securities for the subject company (ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related
to the specific recommendation(s) or view(s) in this report.

The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests
in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company
mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any
material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates: - (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months;
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(d) have not received any compensation for products or services other than investment banking or merchant banking or
brokerage services from the subject company in the past twelve months; (e) has not received any compensation or other benefits
from the subject company or third party in connection with the Report; (f) has not served as an officer, director or employee of
the subject company; (g) is not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts.
For grievances write to grievances@stockholdingservices.com. In case you require any clarification or have any query/concern,
kindly write to us at ssl.research@stocholdingservices.com.
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